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BHC honored John Purnell, Dan Slone, Bob Mooney, and Karen Stanley at Groundbreakers 2010.



$100,000 and above

Bank of America Merrill Lynch

Cameron Foundation

Capital One Services, Inc.

City of Richmond

The Community Foundation Serving Richmond
and Central Virginia

Dominion

$25,000-$75,000

Henrico County

Jackson Foundation
Jenkins Foundation
Lipman Foundation
Charles & Carter McDowell
The Oak Hill Fund
Richmond Times-Dispatch
Windsor Foundation

$10,000-$24,999

Altria Companies Employee Community Fund
Bon Secours Richmond Health System
Mr. & Mrs. Thomas N. Chewning

in honor of Lissy Bryan
Community Idea Stations
Laura Lee Garrett
Genworth Foundation
R.E.B. Foundation
Richmond Memorial Health Foundation
Wachovia Wells Fargo Company
Weinstein Properties

$5,000-$9,999

Anonymous

Lissy & Stewart Bryan

Mrs. Dianne Carter

Mr. & Mrs. Michael T. Dan

Richard & Caroline T. Gwathmey Memoral Trust
Mr. & Mrs. Elliott Harrigan

Historic Housing, LLC

Mr. & Mrs. R. Wheatley McDowell
Media General, Inc.

Owens & Minor, Inc.

Richmond Association of REALTORS
Mr. & Mrs. Wallace Stettinius
SunTrust Mid-Atlantic Foundation
Mr. & Mrs. James E. Ukrop
Universal Leaf Foundation

VHDA

$2,500-$4,999

Anonymous
Mr. & Mrs. Thomas F. Farrell
Mr. & Mrs. John P. McCann
McGuireWoods, LLP
Mr. & Mrs. Keith N. Morgan

through The Cheek Family Foundation
Michael Schewel & Priscilla Burbank
Mrs. Charles G. Thalhimer, Jr.
Mr. & Mrs. Randolph F. Totten

$1,000-$2,499

Mr. & Mrs. Neil Amin

Amurcon Realty Co.

Anonymous

Mr. & Mrs. Richard & Maggi Beckstoffer
Mr. & Mrs. Charles B. Bice

Mrs. Roberta Bryan Bocock

Mrs. Arthur S. Brinkley, Jr.

The Brink’s Company

Drs. Ellen L. Brock & Joseph F. Brozelleca, Jr.

Jane and Austin Brockenbrough III Fund
of The Community Foundation Serving
Richmond and Central Virginia

Mr. & Mrs. Philip A. Brooks

Mr. & Mrs. Rudolph H. Bunzl

Mrs. Joan Farley Chappell

Code X, Inc.

Community Affordable Housing Equity Corp.

The Covington Family Fund
of The Community Foundation Serving
Richmond and Central Virginia

Mr. & Mrs. Richard D. Dickinson

Dixon Hughes Goodman

Earthcraft Virginia

East West Partners of Virginia

Enterprise Community Partners, Inc.

Mrs. Beatrice Ware Evans

Mr. & Mrs. Charles K. Fox
in honor of Lissy Bryan

Franklin Federal Savings Bank

The Community Foundation Serving Richmond
and Central Virginia and the Anna and
Fleetwood Garner Family

Mr. & Mrs. F. Andrew Heatwole

Mr. & Mrs. W. Barry Hofheimer

Human Resources Partner, LLC

Hunton & Williams

Mary Kay & Phil Huss

Mr. Thomas E. Jacobson

Kanady & Quinn, PC

Audrey & Mark Kramer

Kutak Rock LLP

Mr. & Mrs. Mark A. Larson

Mr. & Mrs. Jeffrey Levin
through Schwab Charitable Fund

Long and Foster Realtors

Loughridge Construction

Mr. & Mrs. E. Morgan Massey

McCann Realty Partners, LLC

Metropolitan Health Foundation, Inc.

Mr. Dan Mortensen

The Monument Group

Caroline and Marshall Morton Family Fund
of The Community Foundation Serving
Richmond and Central Virginia

Ms. Margaret Ann Newman

Mr. & Mrs. Robert L. Newman III

Mr. & Mrs. George L. Nyfeler III

Mr. & Mrs. John M. Oakey, Jr.

C.D.L. and M.T.B. Perkins Fund
of The Community Foundation Serving
Richmond and Central Virginia

Philadelphia Insurance Companies

Pineno Levin & Ford Asset Management

Mr. & Mrs. H. Gerald Quigg

Mr. & Mrs. Gilbert M. Rosenthal

Wendy & Tom Rosenthal

Mr. & Mrs. Charles C. Satterfield III

Showlalter Family Fund
of The Community Foundation Serving
Richmond and Central Virginia

Sledd Family Charitable Fund
of The Community Foundation Serving
Richmond and Central Virginia

Grant recommended by
Mr. & Mrs. W. Richard Smith
through SEI Giving Fund

Mr. & Mrs. T.K. Somanath

Spotts Fain

Mr. & Mrs. William J. Strickland

Joseph M. Teefey & Judith Collins

Thompson McMullan

Mr. & Mrs. Robert S. Ukrop

Ted & Katie Ukrop

Union First Market Bank

Virginia Community Development Corporation

Virginia Credit Union

Virginia Sargeant Reynolds Foundation

$500-$999

Anonymous (2)
Mr. & Mrs. J. Temple Bayliss
in memory of Mary Tyler McClenahan
Mr. & Mrs. Lewis T. Booker
John & Meta Braymer
in honor of Lissy Bryan
Mr. & Mrs. Karl Bren
Brown & Brown, Inc.
Mr. & Mrs. A. Dale Cannady
J.C. and D.D. Carter Fund
of The Community Foundation Serving
Richmond and Central Virginia
Mr. & Mrs. H. Benson Dendy III
Mrs. Janet J. Dennis
Mr. J. Earle Dunford, Jr.
Mr. J. Carroll Graham
Mr. & Mrs. James C. Hamilton, Jr.
Jane & John Helfrich
Amy Howard & Rob Nelson
Grant recommended by
Dr. & Mrs. E. Benjamin Howard, Jr.
through Fidelity Charitable Gift Fund
Joyce M. Jackson
Mr. & Mrs. Stanley K. Joynes III
Mr. & Mrs. Alex J. Kay, Jr.
in honor of Frances W. Kay
Grant recommended by
Mr. Alan I Kirshner
through The U.S. Charitable Gift Trust
Beverley & Al Lacy
Mann T. Lowry Foundation
Markel Corporation
Ms. Lynn McAteer
Michael G. Miller & Associates
Doug & Laurie Moran
William G. Reynolds, Jr. Charitable Foundation
Mr. & Mrs. S. Buford Scott
Mr. & Mrs. Richard L. Sharp
Lynn & Chip Spitzer
Mr. George Stuckey
Mr. James D. Thornton
Mr. Quincy R. Umphlette
Mr. John & Dr. Nirmala Vasa
Virginia Community Capital
Dr. & Mrs. H. Hudnall Ware
in honor of Mary Tyler McClenahan
Mr. & Mrs. Samuel Brown Witt III

$250-$499

Anonymous
Mr. Arthur Newton Bowen
Scott & Rebecca Boyers
The Reverend & Mrs. William Hill Brown III
Ms. Theresa T. Caldwell
Mr. & Mrs. Byrd Davenport, Jr.
Sarah & Chip Dicks
Mr. & Mrs. H.C. Du
Mr. & Mrs. Bruce C. Gottwald, Sr.
Mr. & Mrs. Brenton S. Halsey
Mr. & Mrs. William M. Hill
Mr. & Mrs. Dave Holman
Koval Family Fund
of The Community Foundation Serving
Richmond and Central Virginia
Laura & Michael Lafayette
Marotta Wealth Management
Mr. & Mrs. J. Russell Parker III
Mr. & Mrs. Richard S. Reynolds IIT
Mr. & Mrs. James T. Rhodes
Mr. Don Richards
Grant recommended by
Mr. & Mrs. Vance G. Richardson
through Fidelity Charitable Gift Fund
Grant recommended by
Mr. & Mrs. James A. Searle
through Fidelity Charitable Gift Fund
Mr. & Mrs. E. Massie Valentine
Mr. Kevin A. Walters
Mr. & Mrs. J.F. Williams III
Dr. & Mrs. William C. Williams



$100-$249

Anonymous

in honor of Lissy S. Bryan
Drs. John J. Accordino & Anne-Marie McCartan
Drs. Kamala & Ramesh Agarwal
Mr. Lee Alford
Ms. Eugenia Anderson-Ellis

in honor of Lissy Bryan
Mrs. Joseph L. Antrim III
Ms. Patricia M. Asch
Mrs. Margaret D. Austin
Mrs. Philip J. Bagley III
Mrs. Jane B. Baird

in memory of Dr. Charles L. Baird, Jr.
Mr. & Mrs. William D. Baldwin
Mr. & Mrs. Robert P. Black

in honor of Lissy Bryan & Bobbie Ukrop
Tom Smith & Joann N. Bodurtha
Mr. & Mrs. James Read Branch
Edith G. Brenner
Mrs. Westy Byrd
Dr. & Mrs. Charles M. Caravati, Jr.
The Honorable Betsy B. Carr
Mr. & Mrs. James P. Carreras, Hr.
Elisabeth Reed Carter
Dr. & Mrs. Herbert A. Claiborne
Ms. Cynthia Coghill
Mr. & Mrs. Seetharam Deevi
Ms. Susan F. Dewey
Mr. & Mrs. Ralph H. Dillard

in honor of Laura Dillard Lafayette
Mr. & Mrs. James L. Doherty
Dominion Foundation Matching Gifts Program
Mr. & Mrs. 0. Kemp Dozier
Mr. & Mrs. Graham Driver
Duke Energy Foundation Matching Gifts Program
Echelon Events Management
Mr. & Mrs. Jerald Allen Finch
Ms. Rachel Flynn

in honor of Byron Marshall
Mr. & Mrs. Donald B. Garber
Mr. & Mrs. Henry H. George
Mrs. Pearson G. Gibson
Mr. Chris Green
Habitat for Humanity Virginia
Ms. Jane Hamilton

in honor of Jane Helfrich & Lissy Bryan
Mr. & Mrs. H. Hiter Harris III
Ms. Eva M. Hartmann
Ms. Kathleen D. Headlee
Mr. & Mrs. Robert E. Hill
Mr. & Mrs. Gary L. Hooper
Irby Papit + Winn Architects
Ms. Carol Brooks Jackson
Ms. Monique Johnson
Dr. Gary T. Johnson
Mr. & Mrs. Joseph C. Kearfott
Mr. & Mrs. Heyn Kjerulf
Mr. & Mrs. John F. Kling

in honor of Carter McDowell
Dr. & Mrs. Ashok Kumar
Ms. Alison McCabe
Mr. & Mrs. George J. McVey
Ms. Josephine J. Miller
Mr. Robert W. Miller, Jr.
Mr. & Mrs. Bill Millsaps

in honor of Lissy Bryan
Ms. Ronda Moreta
Mrs. Gloria M. Myers
Mr. & Mrs. Walter J. O'Brien, Jr.
Mr. & Mrs. 0. H. Parrish, Jr.
Mr. & Mrs. J. Terry Parsley
Mrs. H. Merrill Pasco
Trip Pollard & Elizabeth Outka
Mr. & Mrs. John C. Purnell, Jr.
Drs. Jaikar & Sybil Rao
Ms. Karen Raschke

in honor of Laura Lafayette
Mrs. Sarah H. Richardson
Richmond Friends Meeting
Mr. & Mrs. Malcolm E. Ritsch, Jr.
River Rock Consulting, LLC
Mr. & Mrs. William Roberts

J. Mariah Robinson : Mr. John A. Rupp & Mrs. Elizabeth P. Lytle-Rupp
Sadler & Whitehead Architects, PLC : John & Gina Simpson
Mr. & Mrs. James M. Schnell : in honor of Jane Helfrich
Mr. & Mrs. R. Strother Scott : Mrs. Mary L. Stagg
The Reverend & Mrs. Robert S. Seiler : Mr. & Mrs. W. Gray Stettinius
Dr. & Mrs. Ramakrishnan S. Shenoy : Virginia & Geoff Stone

in honor of all veterans : Ms. Micki Stout
Mr. & Dr. Jayasheel A. Shetty : Mrs. Carolyn Street
Mr. & Mrs. Alexander H. Slaughter : Dr. & Mrs. E. Armistead Talman
Reverend Dr. Sylvester Thomas Smith : Dr. Glenn C. Thomason
Mr. & Mrs. Henry C. Spalding, Jr. : Ms. Alice Tousignant
Ms. Jane Sper : Mrs. Mary Ann Wilson

Mr. & Mrs. Edward H. Starr, Jr.
Mr. & Mrs. Richard E. Strauss
Dr. & Mrs. Shantaram Talegaonkar
Tesco Foundation
Mrs. Mary White Thompson
Mr. & Mrs. Peter C. Toms
Mr. & Mrs. Henry Lee Valentine II
in honor of Lissy Bryan
Mr. & Mrs. Don G. Virgin
Wachovia Wells Fargo Foundation Matching Gifts
Ms. Lynne E. Washington :
Mr. & Mrs. Daviq S. White ) We make every effort to list all of our
Mrs. Polly C. Strickland White contributors correctly. If we have misspelled or
1n memory of th Lantﬁrop Starbuck inadvertently omitted your name please call
Jane Dowrick & Michael Whitlow : .
Mr. & Mrs. Daniel L. Williams, Jr. : Jane Helfrich at 804-644-0546 ext. 36.
Mr. & Mrs. Fielding L. Williams, Jr. :
Mr. & Mrs. John D. Williams
Mrs. Thomas N. Williams
Mary & Pete Witt
Mr. Frank A. Wood, Jr.
Mr. & Mrs. W. Horace Wright, Jr.
Mr. John W. Wyatt IV
Mr. & Mrs. John G. Zehmer
in honor of Lissy Bryan
Mrs. Thomas N. Williams
Mary & Pete Witt
Mr. Frank A. Wood, Jr.
Mr. & Mrs. W. Horace Wright, Jr.
Mr. John W. Wyatt IV
Mr. & Mrs. John G. Zehmer

in honor of Lissy Bryan

$1-$99

Andrea & Jack Butler
Mr. & Mrs. David S. Cohn
Ms. Lisa Colegrove-Asiamah
Mr. & Mrs. Thomas J. Cricchi
Mrs. Tazwell Ellett III
Ms. Jada C. Flowers
Mr. David C. Forrest Jr.
Mrs. Frances B. Forsyth
Mr. J. Douglas Freeman
in honor of Mary Tyler Ffreeman McClenahan
Mr. Bruce Gould & Ms. Kathleen McClory
Mrs. Angela C. Greene
Mr. Chris Hale
The Honorable & Mrs. Frank P. Hall, Sr.
Mr. & Mrs. Benjamin F. Harmon III
John & Dixie Hoggan, Jr.
Mr. Karl L. Huber
Dr. & Mrs. Allix B. James
Mrs. Nancy C. Jandl
Mr. Stewart S. Jester & Dr. Halleh Akbarnia
Mr. Stephen Kadar, Jr.
Kelleher
Ms. Helen Levinson
Ms. Cyane B. Lowden
Mr. & Mrs. J. Fletcher Lowe
Ms. Linda W. Mays
Dr. & Mrs. Allen J. Mollen
Mr. Carl Monfalcone
Ms. Kate Noon
Dr. & Mrs. Nedathur Narasimhachari
Mr. & Mrs. N. Andre Nielsen
in honor of Mary Tyler & John McClenahan
Dr. & Mrs. Anand K. Pandurangi
Mr. & Mrs. Todd Peacock
Dr. Marcia C. Penn



TOTAL ASSETS

LIABILITIES AND NET ASSETS

TOTAL LIABILITIES

AssETS

PROPERTY AND EQUIPMENT
Buildings and improvements $ 98,214,268
Land 9,464,217
Furniture, fixtures and equipment 1,027,324
Vehicles 70,367
Less accumulated depreciation (22,269,643)

Net property and equipment 86,506,533

CURRENT/OTHER ASSETS
Cash 2,788,689
Cash, donor restricted 1,086,728
Short-term investments, donor-restricted 692,444
Short-term investments 71,475
Restricted deposits 3,619,965
Tenant security deposits held in trust 291,202
Tenant receivables 141,214
Accounts receivable 1,075,022
Prepaid assets 15,032
Deposits - other 4,783
Construction in process 6,203,785
Construction in process - held for sale 577,471
Intangible assets, net 894,450

Total current/other assets 17,462,260

$ 103,968,793

CURRENT LIABILITIES
Lines of credit $ 3,101,084
Current maturities of notes payable 7,236,217
Current maturities of bonds payable 155,000
Accounts payable 911,185
Payables related party 10,394
Tenant security deposits 250,601
Accrued expenses 91,749
Accrued interest 166,267
Deferred revenue 145,755
Unearned revenue 1,039,815
Total current liabilities 13,108,067
LONG-TERM LIABILITIES
Notes payable, net of current maturities 21,627,736
Bonds payable, net of current maturities 5,320,000
Deferred revenue, net of current portion 3,835,819
Capital advance 550,000
Total long-term liabilities 31,333,555

44,441,622

NET ASSETS
Controlling interest 21,838,255
Noncontrolling interest 26,089,106
Temporarily restricted 11,599,810
Total net assets 59,527,171

TOTAL LIABILITIES AND NET ASSETS 103,968,793

Year Ended December 31, 2010

Better Housing Coalition changes lives and transforms
communities through high quality, affordable housing.

Donate to BHC at www.GiveRichmond.org

REVENUE AND OTHER SUPPORT
Contributions and philanthrophic support

Grants and awards
Consultant fees

Earned development fees
Other support - net
Interest income

Total revenue and other support

REVENUE - PROPERTY SALES
Property sales
Subsidies - government
Subsidies - private
Cost of property sales
Homebuyer assistance

Total revenue from property sales

REVENUE - RENTAL PROPERTIES
Rental revenue
Other tenant revenue
Laundry and vending

Total revenue from rental properties

Net assets released from restriction

Total sales, revenue and other support

OPERATING EXPENSES
Rental properties
Property development activities
Community social work
Management and general - finance
Management and general - other
Fund development

Total operating expenses

CHANGE IN NET ASSETS BEFORE

DEPRECIATION AND AMORTIZATION

Depreciation
Amortization

CHANGE IN NET ASSETS
NET ASSETS
Beginning of year
Equity investments
End of year

Temporarily

Unrestricted Restricted Toral
$ 912,460 $ 1,421,985 2,334,445
299,729 - 299,729
42,756 - 42,756
1,233,521 - 1,233,521
72,671 - 72,671
75,443 - 75,443
2,636,580 1,421,985 4,058,565
2,013,961 - 2,013,961
635,154 - 635,154
92,422 . 92,422
(2,506,194) - (2,506,194)
(71,500) ; (71,500)
163,843 - 163,843
7,846,715 - 7,846,715
156,282 - 156,282
40,883 - 40,883
8,043,880 - 8,043,880
313,800 (313,800) -
11,158,103 1,108,185 12,266,288
6,787,612 - 6,787,612
946,208 - 946,208
755,840 - 755,840
49,230 - 49,230
658,837 - 658,837
348,567 - 348,567
9,546,294 - 9,546,294
1,611,809 1,108,185 2,719,994
3,028,781 - 3,028,781
47,511 - 47,551
(1,464,483) 1,108,185 (356,298)
43,354,250 10,491,625 53,845,875
6,037,594 - 6,037,594
47,927,361 11,599,810 59,527,171

BoARD OF DIRECTORS 2010

Lissy S. Bryan, Chairman, community Volunteer
Susan S. Smith, Secretary, community Volunteer

Neil Amin, Shamin Hotels

Freda G. Bolling, community Volunteer

Philip A. Brooks, cw capital LLC

Tonia L. Churchwell, city of Richmond

Laura Lee Garrett, Hirschler Fleischer

Angela C. Greene, City of Richmond

Amy L. Howard, Ph.D., university of Richmond
Beverley C. Lacy, Community Volunteer

Graham Driver, Virginia Community Development Corp.
W. Barry Hofheimer, cB Richard Eliis

COMMITTEES

Willoughby Adams
Cindy Bennett
Andrea Butler
Richard D. Dickinson
Eva M. Hartmann
Thomas E. Jacobson

John P. McCann, Vice Chairman, McCann Realty Partners

Jef‘frey D. Levin, Treasurer, Pineno Levin & Ford Asset Management

Laura D. Lafayette, Richmond Association of REALTORS®

Penny J. McPherson, Wells Fargo
Doug Moran, If You Will Lead

Daniel R. Mortensen, Capital One Services, LLC
Walter J. O'Brien, Jr., Brand Builders Unlimited

BHC ProPERTY MANAGEMENT BOARD

Michael J. Schewel, McGuireWoods, LLP

Rev. Dr. Sylvester Thomas Smith, Good Shepherd
Baptist Church

Lynn R. Spitzer, heten, LLC

Joseph M. Teefey, Teefey-Collins Consultants

T.K. Somanath, BHC President/CEO

Barbara Ukrop, community Volunteer

Monique S. Johnson, vHDA

Carter D. McDowell
Robert C. Sledd
Christopher Snead
Candice L. Streett
Mary W. Thompson
Mary W. Thompson




